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B. J.F. Cruz AN ACT TO REPEAL § 16311 OF CHAPTER 16, TITLE 3, GUAM
CODE ANNOTATED; AND TO AMEND §26602 OF CHAPTER 26,
TITLE 11, GUAM CODE ANNOTATED; AND TO AMEND
SECTIONS 1 AND 2 OF CHAPTER VI OF PUBLIC LAW 34‐42,
RELATIVE TO REPEALING THE REFERENDUM ON TAX
INCREASES; AND RAISING THE GROSS RECEIPTS TAX FROM
FOUR PERCENT TO FIVE PERCENT BEGINNING APRIL 1, 2018
UNTIL JANUARY 1, 2020; AND REDUCING THE FISCAL YEAR
2018 GENERAL FUND APPROPRIATIONS TO THE GUAM
LEGISLATURE, THE OFFICE OF FINANCE AND BUDGET, AND
THE OFFICE OF THE GOVERNOR; AND FREEZING THE
COMPETITIVE WAGE ACT OF 2014 UNTIL MARCH 1, 2019;
AND TO CITE THIS ACT AS THE “FISCAL STABILIZATION ACT
OF 2018."
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