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FRANK B. AGUON, JR. AN ACT TO ADD A NEW § 50212, AND TO ADD A NEW 7/10/17 07/19/17 Committee on Appropriations
SUBSECTION (i) TO § 50204, BOTH OF ARTICLE 2, CHAPTER 50, 11:02 a.m. and Adjudication Request
TITLE 12, GUAM CODE ANNOTATED, RELATIVE TO THE 7/24/17
CREATION OF A GUAM PRODUCT SEAL TAX CREDIT PROGRAM.
143-34 (COR) Fiscal Note
8/23/17
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Senator Thomas C. Adaq,
Vice Chairperson

Speaker Benjamin J.F. Cruz,
Member

Vice Speaker Therese M. Terlgje,

Member

Senator Frank B. Aguon, Jr.,
Member

Senator Telena C. Netson,
Member

MEMO

COMMITTEE ON RULES

SENATOR REGINE BISCOE LEE, CHAIR
SIKRITARIAN LIHESLATURAN GUAHAN .
I MINA'TRENTAI KUATRO NA LIHESLATURAN GUAHAN

LEGISLATIVE SECRETARY + 34H GUAM LEGISLATURE

To: Rennae Meno
Clerk of the Legislature @
From: Senator Régine Biscoe Lee

Chairperson, Committee on Rules

Re: Fiscal Notes

Senator Dennis G. Rodriguez, Jr.,
Member

Senafor Joe 3. San Agustin,
Member

Senator Michael F.Q. San Nicolas,
Member

Senator James V. Espaldon,
Memiber

Senator Mary C. Torres,
Member

Buenas yan Hafa adai.

Attachedq, please find the fiscal notes for the following bills:
Bill No. 143-34 (COR)

Bill No. 150-34 (COR) As corrected by the Prime Sponsor
Bill No. 156-34 (COR)

Please forward the same to Management Information Services | MIS) for posting on our

website.

For any guestions or concerns, please feel free to contact Jean Cordero, Committee on
Rules Director, at 472-3455.

Thank you for your aftention to this important matter.

Respectfully,

GUAM CONGRESS BUILDING « 163 CHALAN SANTQ PAPA » HAGATNA, GUAM 96910

Telephone: (671) 472-3455 * Email address: corguamlegislature@gmail.com
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AN ACT TO ADD A NEW § 50212, AND TO ADD A NEW SUDSECTION (i) TO § 50204, BOTH OF ARTICLE 2, CHAPTER 50, TITLE

Burcau of Budget & Management Rescarch
Fiscal Note of Bill No. 143-34 (COR)

12, GUAM CODE ANNOTATED, RELATIVE TC THE CREATION OF A GUAM PRODUCT SEAL TAX CREDIT PROGRAM.

Depariment/Agency Approprintion Infermailon

Dept./Agency Affected: Deportment of Revenue and Taxation Dept./Agency Head: John Camache, Dircctor

Department's General Fund (GF) appropriation(s) to date: 8,865,558

Department's Other Fund (Specify) approprintion(s) to date: Better Public Service Fund and Tax Collection

Enhancement Fund 3,122,958

Total DeparimentiAgency Approprintion(s) to date: $11,988,516

Fund Sourct Infarmiition of Praposed Appropristion

General Fund: (Spc(l::i:ymSl:chlnl Totak:
FY 2016 Unreserved Fund Balance so| s
FY 2017 Adopied Revenucs 50| so| sof
FY 2017 Appro, (P.L. 33185 thru P.L. 33-240 so| 50| sof
Sub-total: Sﬂl Sﬂ' Sl]l
Less appropriation in Bill so| sof sal

Total: sol so B |

One Full For Remainder of
it FY 2017 FY 2018 FY 2019 FY 2020 FY 2021
Fiscal Year
(il applicable}
ff"""] UL (5265,000) sof (5265,000) (S265,000) (5265,000) {S265,000)
Guarn Product
]| (I
Seal Fund 2/ S0 . S0 S0 § S
{ ,000) {$265,000) {8265,000) (8265,000) ! 65=00[)!I
Total $265.000 ﬂl 265,000 ] $265,000 §$265,000 £2
1. Does the bill contain “revenue generating™ provisions? I/ Yes X! No
I Yes, see altachment
2. Is amount appropriated adequate to fund the intent of the appropriation? IX1 NfA {1 Yes /1 No
If no, what is the additional amount required? 8 IX 1 NA
3. Docs the Bill establish a new program/ogency? f 7 Yes /X7 No
If yes, will the program duplicale existing programs/ugencies? IX 1 NA /! Yes {1 No
Is there a federa! mundate to establish the program/agency? I/ Yes /X7 No
4, Will the enactment of this Bill require new physical facilities? /1 Yes X' No
8, Was Fiscal Note coordinated with the affected dept/agency? 1f no, indicate resson: £/ Yes /X! No
/ X / Requested agency comments not received by duc date {1 Other:
vl
Analyst: o Date: 5,{{ i,{{ ; Director: ;@4‘\"”‘7 DMEA' !‘; 1 7 20]
JAred Perez, Budget Analyst I "{H” Les Carlson Jr., Acting Director
1
Footnotes; N I
1/ This figure uses the Membership Direclory of Made in Guam vendors that is found on the Guam Economic Development's website. This

dircctory lists 106 vendors. Without any actual revenue numbers from cach specific business, the maximum credit of $2,500 was applicd
to all 106 of these vendors,

2/ The affect on the Guam Product Seal Fund and the Guam Economic Development Authority is two fold. First, this may incentivize
mare businesses to apply for Guam Product Seals, however, there is no projection for this number at this time. Second, the Bill also
mandates that 20% of the Guam Product Seal Fund shall be uscd to promole and educate on the Guam Product Seal Tax Credit. Per the
department's FY 2017 Budget, the actual revenue for FY 2016 wns 52,275. Using this number, an estimated S455 shall be set aside,




