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. SENA'IUR FRANK B. A(;U()N Jll Chairman
A COMMITTEE ON ECONOMIC DEVELOPMENT,
2 HEALTH & HUMAN SERVICES, AND JUDICIARY
I Mina’ Trenta na Likeslaturan Guéhan » 30th Guam Legislature
238 Archbishop EC. Flores St.. DNA BIJg_, Ste. 701A. Hagatia. (-mm 96910
Tel: (671) 969-1495/6 » Fax (671) 969-1497 = Email: aguor-Hguam@ email .com

NOTICE OF PUBLIC HEARING AND
INFORMATIONAL OVERSIGHT H
TUESDAY, APRIL 28, 2009 1PM
PUBLIC HEARING ROOM
AGENDA :

« BILL NO. 87 (LS) - AN ACTTO AMEND PARAGRAPH 13 OF §23111.
«BILL NO. 90 (LS) - AN ACT TO AMEND §10.15 OF CHAPTER 10 OF 8GCA

RELATIVE TO STATUTE OF LIMITATIONS ON CRIMES AGAINST CHILDREN.
« APPOINTMENT OF RICARDO C. DUENAS TO SERVE AS A MEMBER OF THE

GUAM ECONOMIC DEVELOPMENT AUTHORITY BOARD.

« INFORMATIONAL OVERSIGHT HEARING - DEPMMF.NT OF PUBLIC HEALTH
AND SOCIAL SERVICES (DPHSS). i

Testimonies be submmed in advance to the
Office or Frank B.

of Aq,uon
238 Archbishop F.C. Flores St., DNA Bidg., St;i 01A, Hégatna. GU 96910,

or e-mailed to
Individuals requiring special accommodations or services, or for further

information, please contact Gina Tabonares or Frances Lizama at 969-1495/6.
Thits ad was paid for by Government Funds.
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* Felix P Camacho Governmentof Guam ' Michoel W.Cruz
tamrmmﬂummu Lt Governor

1'!&475-170?-!3 Fax:472-4237l475-1716/475-1727

~ THIS ADVERTISEMENT WAS PMD WITH GOVERNMENT FUNDS BY:

GUAM POI.lCE DEPARTMENT

Anon-nfmdabhleeofsm Doperbidpachgewllbem
Certified Chedk, Cashier’s Chedk, Cash will be accepted. No personal or company check..
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BID INVITATION
 BidNo. GSA-047-09

For: RBS BOATING SAFETY AWARENESS CAMPAIGN ADVERTISING
i OpeningBate Mayﬂ 2009 Time: 10:00 a.m.
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I MINA' TRENTA NA LIHESLATURAN GUAHAN
2009 (FIRST) Regular Session

Bill No. 37 ("5)
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°
AN ACT TO AMEND PARAGRAPH 13 OF § 23111 OF "‘ ,
CHAPTER 23 OF 7 GCA RELATIVE TO FURTHERING Q

CREDITOR PROTECTION FOR GUAM’S RESIDENTS.

BE IT ENACTED BY THE PEOPLE OF GUAM:

Section 1. Legislative Findings and Intent. 7 Likeslaturan Gudhan finds
that all states and territories in the United States have laws that shield life
insurance and annuity proceeds from creditors’ claims. It is commonly accepted
postulate of financial planning that the primary purpose of life insurance is to
replace a portion of a household’s income when a primary wage earner dies.
Secondary, but important, goals of life insurance include payment of funeral
expenses and estate administration. The third priority for life insurance is to pay
off creditors. An independent study commissioned by Hartford Life Insurance Co.
in 2003 revealed that 64.6% of all Americans who responded to the survey did not
have sufficient life insurance to replace their income if they died.

I Liheslatura further finds that Congress authorized the creation of Pension

Plans, IRAs and tax-deferred annuities to provide the means for retired Americans
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to maintain the same lifestyle they enjoyed while working. Many financial
planning associations estimate that more than half of Americans that retire solely
on Social Security benefits receive less than 60% of what they earned when they
were employed.

It is the intent of [ Liheslatura to provide Guam residents with the same
protections that fellow citizens enjoy throughout the nation in terms of protecting

their life insurance and annuity benefits from the claims of creditors.

Section 2. Paragraph 13 of § 23111 of Chapter 23 of 7 GCA is
amended to read:
13. (a) Except with regard to a judgment or order for child or spousal support
payments, all money received by any, person, a resident of the territory, as a

pension, or as an annuity or qualified or non-qualified retirement plan or disability

or death or other benefit, or as a return of contributions and interest thereon, from
the United States Government, from the government of Guam, or from any other
political subdivision of any jurisdiction of the United States, or any public trust, or
public corporation, or from the governing body of any of them, or from any public

board or boards, or from any retirement, life insurance, disability or annuity policy

or system established by any of them pursuant to statute, whether the same shall be
in the actual possession of such pensioner or beneficiary, or deposited by him.

(b) Except with regard to a judgment or order for child or spousal support
payments, money held, controlled or in process of distribution by private

retirement plans, life insurance policy or any profit-sharing plan designed and used

for retirement purposes, or the payment of benefits and as an annuity, pension,
retirement allowance, disability payment or death benefit from such retirement

plans, life insurance policies, annuities, or profit-sharing plans, and all

contributions and interest thereof returned to any member of any such retirement,



life insurance, or profit-sharing plan, whether the same shall be in the actual

possession of such pensioner or beneficiary, or deposited by him. The exemption
given by this paragraph shall apply to any money held in self-employed retirement
plans and individual retirement annuities or accounts or the like provided for the
Internal Revenue Code of 1954, as amended (Territorial Income Tax Law),
provided that such money does not exceed the maximum amount exempted from

federal income taxation.



