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Honorable Tina Rose Mufia Barnes

Speaker

I Mina’trentai Singko Na Liheslaturan Gudahan
Guam Congress Building

Hagatiia, Guam 96910

Re: Bill No. 63-35 (COR) — An Act to Add a New 77125(d) to Article 1 of Chapter 77,
Title 21, Guam Code Annotated, Relative to Approving and Authorizing the Guam
National Tennis Federation to Assign Its Lease to Its Successor Entity, and for the ::
Guam National Tennis Federation, Inc. to Enter into a Leasehold Mortgage pursuant to
§ 77125(b)(2) of Article 1, Chapter 77, Title 21, Guam Code Annotated

Dear Madam Speaker:

It has been eight years since Public Law 31-67 was passed allowing the Guam National Tennis ——
Federation to lease five acres of Government of Guam property. That was the first step in what K
has been a long journey towards Phase 1 of construction of the Guam National Tennis Center.

Today, it is with pleasure that I sign Bill No. 63-35 into law as Public Law 35-20.

I do this not only to continue the hard work of the many members of the federation, but also
to recognize the significance of the support from the local community. In my research, I was
pleased to learn that so many businesses and individuals have invested time and money towards
this community development. I also understand that the legacy of the late Bill Camacho, a
superb tennis player who represented Guam on numerous occasions, has been a main driving
force towards the ongoing progress. This law will allow us to continue honoring him and fulfill
his vision of developing the sport of tennis on our island.

Senseremente

JOSHUA F. TENORIO
{kto Maga’ldhen Gudhan
Acting Governor of Guam

Enclosure: Bill 63-35 nka P.L. 35-20



I MINA'TRENTAI SINGKO NA LIHESLATURAN GUAHAN
2019 (FIRST) Regular Session

CERTIFICATION OF PASSAGE OF AN ACT TO I MAGA'HAGAN GUAHAN

This is to certify that Bill No. 63-35 (COR), “AN ACT TO ADD A NEW §
77125(d) TO ARTICLE 1 OF CHAPTER 77, TITLE 21, GUAM CODE
ANNOTATED, RELATIVE TO APPROVING AND AUTHORIZING THE
GUAM NATIONAL TENNIS FEDERATION TO ASSIGN ITS LEASE TO
ITS SUCCESSOR ENTITY, AND FOR THE GUAM NATIONAL TENNIS
FEDERATION, INC. TO ENTER INTO A LEASEHOLD MORTGAGE
PURSUANT TO § 77125(b)(2) OF ARTICLE 1, CHAPTER 77, TITLE 21,
GUAM CODE ANNOTATED,” was on the 2%¢ of April 2019, duly and
regularly passed.

Tina Rose Muiia Barnes
Speaker
Attested:

Amanda L. Shelton
Legislative Secretary

This Act was received by I Maga'hagan Guahan this S0t day of M :
2019, at _10:27  o'clock A M.
*”’?ZEIEZ;,\[,rf:%\:
Assistant Staff Officer
Maga'hdaga’s Office

APPROVED:

(1 4on

mmﬁlmm JOSHUA F. TENORIO
XKﬁXX%ﬁXXﬁZKXﬁXXXXﬁ&Xﬁ Akto Maga'lahen Guahan

(for purposes of signature on this P.L. only)
Date: S;//Oj//?

Biblicl NG S -
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Doc No 35G| -19-0510



2
3

I MINA'TRENTAI SINGKO NA LIHESLATURAN GUAHAN
2019 (FIRST) Regular Session

Bill No. 63-35 (COR)

As amended on the Floor.

Introduced by: Therese M. Terlaje
Tina Rose Mufia Barnes
William M. Castro
Régine Biscoe Lee
Kelly Marsh (Taitano), PhD
James C. Moylan
Louise B. Muia
Telena Cruz Nelson
Sabina Flores Perez
Clynton E. Ridgell
Joe S. San Agustin
Amanda L. Shelton
Telo T. Taitague
Jose “Pedo” Terlaje
Mary Camacho Torres

AN ACT TO ADD A NEW § 77125(d) TO ARTICLE 1 OF
CHAPTER 77, TITLE 21, GUAM CODE ANNOTATED,
RELATIVE TO APPROVING AND AUTHORIZING THE
GUAM NATIONAL TENNIS FEDERATION TO ASSIGN
ITS LEASE TO ITS SUCCESSOR ENTITY, AND FOR
THE GUAM NATIONAL TENNIS FEDERATION, INC.
TO ENTER INTO A LEASEHOLD MORTGAGE
PURSUANT TO § 77125(b)(2) OF ARTICLE 1, CHAPTER
77, TITLE 21, GUAM CODE ANNOTATED.

BE IT ENACTED BY THE PEOPLE OF GUAM:

Section 1. Legislative Findings and Intent. [ Liheslaturan Guahan finds
that Public Law 31-67, codified as 21 GCA § 77125, authorized a lease by and
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between the Government of Guam and the Guam National Tennis Federation
(GNTF). I Liheslaturan Gudhan further finds that § 77125(b)(2) of Chapter 77, Title
21 GCA authorizes that the GNTF “may subject the property and its improvements
to a leasehold mortgage, subject to the approval of I Liheslatura.” Similarly, §
77125(b)(4) provides that the GNTF’s leasehold may only be assigned or sublet with
I Liheslaturan Guadhan’s approval.

I Liheslaturan Gudhan finds that the Guam National Tennis Federation, Inc.
was incorporated under the laws of Guam in February 2017; and that the GNTF,
which was an association organized under the laws of Guam and certified by the
Director of the Department of Revenue and Taxation on June 1, 1973, was duly
merged into a new corporation, and is now known as the “Guam National Tennis
Federation, Inc.” (GNTF Inc.), and that the GNTF transferred to the corporation all
its moneys, accounts, equipment, property, members, officers, and directors. The
GNTF wishes to complete the formality of assigning its leasehold interest in the
property to GNTF Inc.

I Liheslaturan Gudhan further finds that GNTF Inc. has worked diligently to
obtain corporate sponsorship, financing, and development plans for a new tennis
center. GNTF Inc. successfully negotiated for the construction of six (6) tennis
courts, four (4) child courts, and a small building as Phase 1 of the project. GNTF
Inc. also secured approximately Five Hundred Thousand Dollars ($500,000) in
donations, and commitments for a similar amount to be paid by séveral sponsors in
annual installments over the next ten (10) years; and bank financing in the amount
of Seven Hundred Thousand Dollars ($700,000) for the remaining cost of
construction, which will require a leasehold mortgage on the property leased from
the Department of Parks and Recreation.

Therefore, it is the intent of I Mina'trentai Singko Na Liheslaturan Gudhan to

approve and authorize GNTF Inc. to enter into a leasehold mortgage to secure the
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bank financing to cover the remaining cost of construction, and to approve the
assignment of the lease by the GNTF to GNTF Inc.

Section 2. A new § 77125(d) is hereby added to Article 1, Chapter 77, Title
21, Guam Code Annotated, to read:

“(d) Approval and Authorization to Enter into a Leasehold Mortgage
and to Assign the Lease. [ Liheslaturan Gudhan hereby approves and
authorizes the Guam National Tennis Federation to assign the lease authorized
by this Section to the Guam National Tennis Federation, Inc., and for GNTF
Inc. to enter into a leasehold mortgage of up to Seven Hundred Thousand
Dollars ($700,000) in substantially similar form as attached in Exhibit One;
and to enter into a “Landlord’s Estoppel Certificate,” in substantially similar
form as attached in Exhibit Two, for land adjacent to the Harmon Sports
Complex: Parcel 1, a portion of Lot No. 10142- NEW-R4, municipality of
Dededo, Guam, containing an area of 132,515.6 +square feet (12,311.2
+square meters); and Parcel 2, a portion of Lot No. 10142-NEW-3, Document
No. 788675, containing an area of 85,241 #square feet (7,919.2 tsquare
meters). All other restrictions pursuant to this Section shall continue to apply,
and any amendments to the leasehold mortgage shall require a new approval
by I Liheslaturan Gudhan.”

Section 3. Severability. If any provision of this Act or its application to any
person or circumstance is found to be invalid or contrary to law, such invalidity shall
not affect other provisions or applications of this Act that can be given effect without
the invalid provision or application, and to this end the provisions of this Act are

severable.
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RECORDATION REQUESTED BY:
" Bank of. Guam
"P.0;Box BW"
- Hagatna, GU- 96932:

WHEN ECORDED MAIL TO:

SPACE ABOVE THIS LINFE S FOR RECORDER'S USE DNLY

e e e SRR LS AR R R L

MORTGAGE

éxecuged between Guam:National Tennis Federation, inc.,
32i(referred to: below as "Grantor") and: Bank of Guam, whose

MORTGAGE.: F ‘valuabto conslderatlon, Grzmtor mortga S an veys to Lender all of Grantor’s sight, title, and interest in, to

; ; of the following 'destribed; réai’pi T iogether withalt: existlng of subsequéntiy‘eracled’ or. affixed

3 S gl ‘easéments, rights of way;and appunenam:eS' all water, water rights; watercourses and- ditch nights

with ditch ‘or irrigation rights}; and all other rights, royalties, and profits refating to the real property, including without

rantor late"'acqwre tin”the .fee simple title-to.the .langd,’ subject 1o the Lease; -and all minerats, ail, gas.; geothermal and
located: ry:of Guam:

cvp"hty of Dededo, Guam, containmg an area of

¢ '%.7886h75) .contains an.area: of 85,241 +/- square-feet

“jeased: ereunderi onta S an: area o{‘ 217,800: +I- square

ﬁi& Gromite

dmuwledge
_torage% tme;

ofthe@Mo\“'“
i responsiﬁ?iﬁf‘” 3bII
3

sedion Gran‘_’ :

EXHIBIT:ONE

Exhibits to Bill No. 63-35 (COR).
4/8/19
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MORTGAGE
Loan No: DRAFT DRAET DRAFT (Contm ed) o Pagez

release or threatened release occurring prior to Grantor's ownersmp or lmerest in the Property,. whether or nat the same Was or: should
have been known to Gramtor,” The provisions of this section: of the Martgage including the obligation to mdemnlfy and défend; shall survive
" the paymient of the indabledness and the satisfaction and reconveyance of the fien of this Mongage and shall:-not. be affected by Lender's:
; i mm of any interest Ini the’ Pmperty. whether by foredosure or othervnse

N_q san'ca, Waste. Gramor shall fiot cause; conduct or permn any nuisance nor commit, permit, or suffer any stripping of or: waste on‘orto.

the;Praperly of any. portion of the Property.  Without limiting.the generatity of the foregoing, Grantor. will not remave, or grant to! any “other

party the right to remove, any timber, mingrals {including oif and gas), coal, clay, scoria, soil‘ gravel or rock producrs wlthout Lenders pnor
. wrltten consent. ; "

wel of mprovements. Granfor shall not demotish or.remove any Improvements from the Real Property without Lendec‘s ‘prior, wntten
.2 condition to the remova! of, any; improvernents; Lende_r ay. requlre Grantor to make arrengemems satisfact oryt ‘Lend to

- Lender's nght to Enter Lender and Lendes‘s agents and representatwes may enter, upon the Reat Property at an reasonable times to attend
o) ender‘s mterests and to Inspect lhe Real Pmperty ‘for P C :‘s complnance i) h»the terrn condihons of th!s M

tor. wl ‘pay: all rents: and wzﬂ strlctly o‘ se
rantor will indemiiify.. defend "and h '

Exhibits to Bill No. 63-35 (COR).
aigi1a
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. MORTGAGE
Loan:No: DRAFT.DRAFT DRAFT (Contmued) Page 3

assessments not due as further spec:ﬁed in the Right to: Contest paragraph

1o Contest. Grant ‘,may ‘withhold " paymen! ‘of any: tax, assessment, or claim in connection with a good faith dispute over the
. obligation” to” pay.. 5o long 88 Lenders Interest in-the: Propedy is not jeopardized:.~If 3 lien-arises or Is filed as a,result of nonpayment,
> Grantor, shafl “within fifteen. {16}’ days aﬂer the lien arises.or; If 3 lien'is: fited, within fifteen {15) days after Granior has notice of the filing.
sécure the dmcharge of the tien, or if: requested by:Lender, deposit “with Lender cash or a sufficient corporate surety bond or other security
sabsfactory to’ Lender in an amount sufficlent to discharge the, lien’ p{us any costs and reascrable attameys fees, or other charges that
" colild acérue as a result of a foreciosure or sale tnder the lien, - In any contast, Grantor shall defend liself and Lender and shall satisfy any
adverse Judgment before” enfcmement againsl the Prcperty Grantor shan flame: Lender as an ‘additionat-obligee under any surety bond
hed i ooeedi b

‘of cOnstmc(Ion Grantor ;hall notify Lender at Ieest fifteen {15) days before any work s commenced, any services are furnisheg, of
"'supp!ied @, the Property, if any mechanic's:fien; materatmen's lien, or-other fien:could: be asserted*an ‘account of the
it wilt tipon request of Lender fumish to Lender advance assurances sausfactory to Lender that Grantor

th cos: of sUch'imy ovements.:

' Real Pmpeny in‘an"amount sufficient o avold appiication
favo of ‘Lender. : Granior: shall " also’ procure’, and  maintain
dest wrm Lender bemg named. as- additional-instireds
c!her insdrance,. mduding but’not limited- to-hazard, business
Polldes shall: be written by-such insurance- cotvipanies and.m‘such form as may be
Gramored hal! ‘deliver, 16" ‘oertificate: 1. i

ds’af any Ifstrance 'a
i 8rid repalr. of

,»frorn»tzm 0: tire {6 pemit: such

Exhibits to Bill No. 63-35 (COR).
4187110
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' MORTGAGE
Loan "Nc: DRAFT DRAFT DRAFT (Contmued) . : : - Page 4

. COmpllanca With Laws. - Grantor ‘warrants that the Propeny and Grantors use of thc Pmperty com

o gove mmental authodbes

phes wnh au extsnng applicable iaws,

ngs. . If any proceed{ng in condemnalion is filed;. Granlor shau pmmpuy ncufy L nder in wrlhng and Grantor shall pramptiy take
f fis: 85 may: be ‘necessary to: defend the:action and: obtain’ the +Granto! . party in such proceedlng but
deF shall be entitled 10 participate 10 the ‘procedding’ and: 1o: e represented:in, ng
i r cause to be denvered to Lender such mstruments and docu entanon as’ may be. ;equ

e {] ‘.-Upon request by Lender, f 4
ther actt uested by, Lendeér {0 perfect and: ‘continue Len'd
ag" des ibed: below “ogether, with-all'expenses mcurred m regord

che

it under this Mortgage: -

- Payment Default. Grantar fails to miake any payinent when due under the Indebtedness.

Exhibits to Bill No. 63-35 (COR).

AlDIAN
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MORTGAGE
Losn No: DRAFT DRAFT DRAFT (Continued): Page §

- Dafault on Other Payments.. Fallure of Grantor within the fime req ired by this Mortgage to make any payment for taxes or insurance, or
= any.othar payment necessary.to prevent filing of or to effect discharge of any fien. ,

& eomply,with .or to perform any other term, obligation, covenant or condition contsined in this Mortgage or
nts’ or'to’ comply. with:of to pefform any: térmm, obligation, covenant: or condition- contained in‘any other
Grantor. - xS SEL e e TRl : : ’

rrant){,,géb'_résq‘ntéﬁoh or statement made or fumnished to Lender by Grantor or on Grantor's behalf under this

ihie'Related Documents 1§ false or misteading in 8y material réspect, either now or at the time made or furnished or becomes
4 y'at any time thereafter. S

femoination of Grantors &xisience 5.3 Going business, the iiSoivency of Grantor, the appointment of a
ntor's property, any assignment for the benefit of creditors. any type of creditor workout, or the commencement
bankruptcy or inngency‘_iavgs:bypr"agéin;t ,‘.3,’3,‘“9"'1 ST £ T

dings. . Commencement of  foreclosure or forfeiture proceedings

ceedings ether by judicial proceeding, self-help,
rcredlior, of Grantor. or, by any. governmental’ agency against any property- securing: the
‘ 'S 2 { g dept unts;.with Lerider.’ However! this:Event of
bleness of the claim which is the basisof the
7 forfeiture proceeding.and depdsits ‘with Lender
“by Lender, in'its sole discretion, ‘as"being an

or any Vbtlh:éré\‘t_g:h‘t (whether.or not grér'ltﬁr‘s‘f»a_p!t)vresults in the ténnination

of. Othier Agreement.. Any breach.by Grantor er égré;hiént;b'é’twe‘enGmntoigand Lender that is not
: Fhadae _agre 1, bets : .

o 25t

ceurs with fespect ’tqaﬁ‘y_"guaramo'r;‘éndor_s_ier, surety, or accommodstion party
dorser,: surety, or. accommodation- party. dies -or “bécomes incompetent, or._revokes ‘or

.Gr'_'.aniér‘siﬁn‘_éﬁciql condition, qr‘l,eijt_(‘ier. believes  the prospect of payrﬁént‘or

- s

i a8 reasanably’]

; ecelver may;sefve ‘without
e apparent value.of the: Propeny
m serving as a receiver .

Exhibits to Bill No. 63-35 (COR).
Araia
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MORTGAGE
Loan. No‘ DRAFT DRAFT. DRAFT =_-~(Qo_qtlp qi):

g Snl o the Property. To she extent permmed by apphmble iaw Grantor hereby wa!ves any and all figm 1o have 'the Propeny marshalled
: fexercising its rights-and remedfes,.Lender, shall be free.t self’ all.or‘anyipan of.the Prope ogether:-or, separately, in one. saie or by
endar shalf be enhuad to bid at any. pub ale onall o th .

otice of Sale Lender shall gwe Grantor reasonabie notice of the time a d. pf
ihich any. private: sale_ or other intended, dlsposmon ‘of the Personal.Prapel

: .gwen at least ten'(10).days before the time of the sa&e or. dlspnsmon Any sale of the Persol
¢ sale of the Real Property

. :Remedies. Electron by Lender to:pursue. any: remedy :shait:not exc}ude P
“gxpe dxlures or 16 take aclion to perform an;obligation:of; Grantor, under. this: Hgage.;t
: fight to-declare a default'and ts ‘renedies: S Nothing: unde this Mortgag
ﬁghts and;remedies aval bié ] : : -

A0 proceed directly against ‘Grantor andior agalns
Allateral directly or indifectly securing. the Indebtedn

Pa'géb_rs

‘of any publlc sale.of

he-Personial Property or of the time
1sde.:: R anke

ofice shall mean notice

appl ; : ;
tumeya fees and‘expg es’ for;
Hudgm

CE Any otice:required to be given under.this Morigage,
a; hall b eﬂ'ecﬁve when actual!y delivered wi

Exhibits to Bill No. 63-35 (COR).
Ama
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- MORTGAGE

Loan:No: DRAFT-DRAFT DRAFT {Contir Page 7

* modified; t shall be considered deieted from this Morigags. Unless offerwise fequired by law, the itlegailty, invalidity, or unenforceability
. of any provision of this Mongage ‘shall not affect the legality, validity or enforceability of any other provision of this Morigage.
. Méféér. There shall be na meré’éf of the interest o estate created by this Mortgage with any other interest or estate in the Propariy at any

time held by or.for the beselit of Lender. in any capacity, without the written consent of vLé“def; v
Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest, this Morigage shall be binding
upon and inure to-the benefit of the partles, thelr successors and assigns. If ownership of the Property becomes vested in a person.other
- than Grantor; Lender, without rotice to Grantor, may deal with Grantor's succassors with reference to this Mongage and the Indebtedness
:by.way. of forbeararice or éxténsion without releasing Grantor from the obligations of this Mortgage or liabliity under the Indebtedness.
Tlmels of the Essence. - Time is of théfss’énoevin\ the performance of this Morigage.

ed wgi‘aﬂs' and ieﬁi‘isu"sh'avll “h:B:i;the foliowing meanings when.used in this. Morigage. Unless specifically

.contrary erences 16 dollar amounts shall. hean. amounts in: tawiul money of the United States of America. Words and terms
used:in the-singutar shall inclide the plural; and the plural shall inchide the singular. a8 thé cont may require. Words ahd terms not atherwise

the meanings attributed to'such termé'in the Uniform ‘Commercial Code: -

 defined in this Mortgage shall i iry _ » ; A
T means Guam National Tennls Federation, Inc. and includes all co-signers and co-makers signing the Note

ans the Default set forth in this Mortgage in the section titted “Defauit”,

;‘g‘iivirq'ri;héﬂkalb Laws. . Tf;he_ﬁi):rdfs'gt"shvlrénméhtal Laws" mean any. and.all state, federal and. local statules, regulations and ordinances

-relating 1o’ the protection” of human heslth or the environment, including without limitation the Comprehensive Environmenta!’ Resgonse,

- z:Compensation, and: Liebility. Act of 1880, as' amended, , 42 U.S’.C.‘Secﬂonsaam, et'seq. {"CERCLA"), the "Superfung Amendments and
I ReuthoriZslion Act of 1¢ ub, L. No.'98-498 ("SARA"), the Hazardous Materials Transpartation Act, 49 U.S.C. Ssction 1801, el seq.,

very: Act, 42" L1.S,C. -Section 6901, et-seq.. or. ather, applicable ‘gkathe;vor'federal__rla&ivs; rules,” or
of Default”. mean ’“an‘y.‘ of the events of, defatit set forth in.this Mongage in the events of default

means Gué{n_Na(iongl Tennis Federation, ljnc.. _
“the. guaranty from rantor, endorser, surety, or accommodation party- (o Lender, inclirding

nces” mean materials that, because. of.their quantity, concentration or-physical,

pose  a: present of -potential hazdrd | to “human Hieslth ‘o the. environment when

enefaled, manufactired; transported “a otherwise - hangied.” - The  words: "Hazardous
nd include without. lifmits I hazardous oc toxic substatices; materials, or
The term .| alsg includes; without limitation; petroleum

riginal:principal amount. of $700,000.00
modifications of refinancings "of” corisalidations of, and-substifitions
;articles of personal property now or. Hereafier
‘accessions; parts, and. additions: to, all

ding: without limitation alf insurance

‘a8 further described In this Mortgage,

_credit. agreements, foan sgreements, environmental
] Hiateral- mortgages,.and: il other Instruments,

rofits,-and other benefits derived from

Exhibits to Bill No. 63-35 (COR).
4/8/19
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MORTGAGE ; .
Lgan;No_:.:DRAFT‘DBAFT DRAFT (Contmued) R , o Page 8

GRANTOR 5A¢Ksow_u;ness HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, ANG GRANTOR AGREES TO ITS TERMS.

GUAH 'NATIONAL TENNIS FEDERATION INC.

By:.

.. 7 F:ﬁdlff#i?“i e, Fadamﬂo b

Sy 5ation. by ‘authority -of its' Bylaws or'by resotution of its’ board of directors
: ’state hat they are authcnzed to execute this Morigage and in fact executed the Mongage on behalf of me corporanan

‘ ¢0RPORAfE?&féKﬂQWEﬂ?CiM,ENi? e

before rne the?mders;gned Notary Public, personaﬂy
; F .Inc." > and

jonal Tennis Fe ' * known' to_ me 1o ‘be

authorized agents of the corporatian that executed the: Mongage "and_acknowledyg h_e Mcrtgage to‘bg ) and iry.act and; deed of
Or.the uses:. and'purposes,therein mgnlmned and on oath

V da}y o_f

Roslding at N

By:

Public in and for the i My commission expires "
L e ;o - {Jursdiction) ]

»18‘3 11 003 Copr Fmastra USA Corporauon 1997 2019

~AllsRights , Reserved: - - GU, . PAHARLAND\CFILPLAGO3.FC
TR_1517217_2 Ao eoemed HARLEND LG .

Exhibits to Bill No. 63-35 (COR).
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RECORDATION REQUESTED BY:

’0'. Box BW "~
Hagama, GU 56832

WHEN RECORDED MAIL TO:
Bank’of Guam

SEND TAX NOTICES TO:
Bank ‘of Guam
PO x. BW: .
i H,g,,,,.-eu 93932 i PACE ABOVE THlS LINE ls FOR RECORDER‘§ USE ONLY

LANDLORD'S ESTOPPEL CERTIF!CATE

TH' LANDLORD'S ESTOPPEL CERTIFICATE dated January 30, 2018, is made and executed among Guam National
" Tennis:Federation; Inc.; P.O. Box 2312; Hagatna, GU 96932 ("Grantor") Bank of Guam, P.0. Box BW, Hagatna,
32» Lendar"), and. Department of Parks and Recreation, Post Offic ce Box 2950 Agana, GU 86932

L IRE F ; TY DESC 'PTION. The Lease covers the following described rea! property, together with all improvements thereon (the "Real
¥ Pro ated in'the Termory of Guam:
: ARCEL .1 {a" pomon of Lot No. 10142-NEW- R4}, Municipality of Dededo, Guam, containing an area of 132,516.6 -+/- square feet
o 12731 1,2 +i square metefs)

(i 1has been duly execu(ed and accepted by Landlord and Gran!or (u) is in full force and effect, and - (iii) has not
ith rin wﬂtfng or crally. except as reﬂected n lhe mpy of the Lease p ) to-Lender.A., .

ch, defaun or event’ or condmon wh:ch the gwng of mtk:e or, the
defauh under the: ]

ms, nd ‘warrants to Lender
‘be‘deemed to-have waived any

ef. “NO deray or, omisslon=_on ‘the part of Lender in exercising any
perate as ‘a warver of such righi of any other rlghh A walver by Lender ofa prowslon of this Certificate shall not constl:ute a walver

EXHIBIT

NO: -
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LANDLORD'S ESTOPPEL CERTIFICATE
Loan No: DRAFT DRAFT DRAFT . (Conti_nued) ' : Eggg 2

of or prejudlce Lender's right olherw:se to demand strict compliance with that provusaon or any other provision,

GRANTOR.AND LANDLORD EACH ACKNOWLEDGE HAVING READ ALL THE PROVISIONS OF THIS LANDLORDS ESTOPPEL CERTIF[CATE
AND EACH AGREES TO ITS. TERMS. THIS CERTIFICATE IS DATED JANUARY 30, 2018,

GRANTOR:

GUAM NATIONAL TENNIS FEDERATION, INC.

~‘Authorized - Signer. for: Guam Nstlonal Date Authorized* Signer for- Guam: National Date
- ~Tennis Federation, Inc. Tennis Federation, Inc.

LANDLORD: . -

BANK OF GUAM

Date.

CORPORATE ACKNOWLEDGMENT

of :the; corporation: that exgcuted the:Landlord's stoppel Certifi
d ,authoniy of its Byia L
‘e

; ‘My commission expirs
- (urisdiction) it £

Exhibits to Bill No. 63-35 (COR).
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{ ANDLORD'S ESTOPPEL CERTIFICATE
Loan No: DRAFT DRAFT DRAFT (Continued) Page 3

GOVERNMENT ACKNOWLEDGMENT

On this day of , 20 . before me, the undersigned Notary Public, personally
appeared

and known to me to be (an) authorized ageni(s) of the governmental entity that executed the Landlord's Estoppel Certificate and acknowledgeé
the Certificate to be the free and volunlary act and deed of the governmental entity, by authority of its enabiing laws or by resolution of its
governing body, for the uses and purposes therein mentioned, and on oath stated thal he or sheAhey is/are authorized to execute this Cerlificate

and in fact executed the Cedificate on behalf of the governmental entity.

8y Residing at

Notary Public in and for the My commission expires
(jurisdiction)

LENDER ACKNOWLEDGMENT

On this day of . 20 . before me, the undersigned Notary Public, personatiy
appeared and known to me ta be the . authorized agent for Bank
of Guam thal execuled the within and foregoing instrument and acknowledged said instrument to be the free and voluntary act and deed of
Bank of Guam, duly authorized by Bank of Gnam through its board of directors or atherwise, for the uses and purposes therein mentioned, and
on oath stated that he or she is authorized to execute this said insteument and in fact execuled this said instrument on behalf of Bank of Guam.

By Residing at

Notary Public in and for the My commission expires
(jurisdiction)

LaserPro, Ver. 18.3.11.003 Copr. Finastra USA Corporation 1897, 2019, All Rights Reserved. - GU P:\HARLANDICFINL.PLAG208 FC
. TR-161721 PR-25

! Exhibits to Bill No. 63-35 (COR).
Aigi1a

Doc No 35G| -19-0510





