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AN ACT TO REDUCE THE BUSINESS
PRIVILEGE TAX RATE FROM FOUR
PERCENT (4%) TO THREE AND EIGHT‐
TENTHS PERCENT (3.8%); TO INCREASE
CERTAIN BUSINESS PRIVILEGE TAX
EXEMPTIONS FROM FORTY PERCENT
(40%) TO SEVENTY‐FIVE PERCENT (75%);
AND, TO REPEAL 11 GCA § 26203.1,
RELATIVE TO EXEMPTION LIMITATIONS.
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